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Calendar Year 2022
Total Transfers 5,355
0$ Transfers 1,690
Qualifying Arm Length Sales 2,508
(Includes Remodels, Flips, New Construction)

Foreclosures 126
Other Non-Qualifying 1,031
(Includes Bank Sales, Related Parties, Incorrect Data)

Median Sale Price $252,500

(Includes Residential Single Family, Condominium and Townhouse)

2023
3,988
1,317
1,820

94
757

$266,000




Grand Total Assessed Value

Residential $11,475,107,600
Multi-Family  $2,358,635,900
St Commercial $2,614,146,400

>R Exempt $4,642,876,300
Total $21,090,766,200
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FY2024 Grand Total Assessed Value
$19,810,030,700
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FY25 Change of Assessment Notices

Parcels

Residential 46,265

Multi-Family 718

Commercial 2,478

Exempt 2,018

Total 51,479
FY2024

Assessment
Notices

42,887
498
1,026

100
44,511

46,481 Assessment Notices




Residential Assessment Change

Parcel Assessment
| Count Value
| FY2024 46,272  $10,755,919,700

FY2025 46,265 $11,475,107,600
Change -7 $719,187,900

Value Increase: 6.7%

FY2024: Value Increase 10.4%




Residential Assessment Value Change

Mean Value Median Value

FY2024 $242,629 $223,100
FY2025 $258,791 $239,800
Change $16,162 $14,300

Only single family, condominium and townhouses
with no new construction or permit work
are included in these values.




' FY25 Residential Change of Assessment

Parcel Changes % Overall*

1-5% 17,010 36.8%
6-10% 11,453 24.8%
11-15% 6,799 14.7%
16-20% 4,031 8.7%
| 21-25% 1,534 3.3%
3 Over 25% 887 1.9%
Decrease 1,007 2.2%
No Change 3,532 7.6%
New Parcels 12 0.0%

*0% of Total number of residential properties




FY25 Residential Neighborhood Change
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FY25 Residential Neighborhood Change SE

cx Alle ‘ =5 z i B . ey /)
2 i S S, e A
N \ 7 *‘ -~ 'Greenhill/Little M
N | __ B

'--
.- [ 7 iNeIGr / Buckroe
Fairview,Farm 7| ie | / £ Gardens

. = Bl
| Riverdale i, I : . Carybrook/Edgarton \ Buckroe) /1. =
] -. “\ : # “ ¢ Area é ~

% : Hampton Shores: - e INL Y 1st:6th | -
0 ,.L o iﬁri'oglwaw)te,r’ | A \( > -l(t- nm R
L/ ~ 3 ' L Dt
i "i} £ () | NI

|

A Lochaven’A

Al

Holly'Homes
& Vicinity

' &

—Booker nd

Grist Mill

! - Lincoln Park
s “| incoln Parl
; 7 AL S STemsivonery
<" _Westhampton
1 2 acalil i
} /Hmpsgn"qelen
3 Little

Vgn FrEs 1, -
engiana X 1 : 7 Y R B over 20%
&3/ A@:{"’T‘“m\":! - ‘ . B 16% to 20%
m::?:znig%;estmmm v N> L e - 11% to 15%
‘{_J 1 FORT

MONROE 6% to 10%

. 1%to 5%

To
€

4 tan 1W5 ]
b e g Ty '~ No Change
o LIGHTHOUSE

- Decrease

Permits Excluded




St i bsne

Bl Hunt Club vegptoomb. I~ Riverdale
OOLS Farmmgtom Terrace/Clark Tanglewood "'-‘
Sec 1 9 Villa 5 - ,0
Farmington Lynnhaven, L/
EquestrianRun -~/ %% 2
& 4D4/4D6/14B/4 |\ 3
— ‘ < > O e
Tedder Old Northampton - woet
o] N of Todds
errace o Py Koo, %,
" ! Big Bethel | 3 % S
Heights ‘Ben Lndg, 5%
cOrnwaII,_ ‘b’g =270 Wellington N\
Turner, WIgton&Warner m#ﬁ '-19 % \ v
i 69 ~ . Hayes Fann ” >
Threechopt® 7 Woa v of)
Village, Q&’ penCardel A8 % N H20Milsons
Whealton .‘2\' Green ‘yl%df‘rms Séuth S = Lndg Condos @
Z )
L IR
n Tha

TerracelRldgec‘ﬁ;a/
NewmarkeWandaI |‘

B over 20%
B 16% to 20%
. 11%to 15%
6% to 10%
. 1%to 5%
" No Change e }
- Decrease

Permits Excluded

\\\\ : %&!ﬁae
\ B

Lakes 2+ To'Victoria. \‘\\Rlver

Bethelpark | ‘ 2%, «
Powhatan/,,/// e < <

Parleé'é” / !. Westhampton
Scones Park ights! ‘ bton é‘-

errﬁc%;lAdnaﬁ u vJ

Chesapeake To
Kecoughtan 1W5

Wythe“Bay
$ e
\\ Wythe Place

JBL Kecoughtan\\lndnan P

"fo 1Ti"\\Blair To
J ey
/ \\§ s%_f ?6

QVIED
s
JJ crist mi
&5 /8 Lincolf Park
< ! a

)




' FY24 Residential Neighborhood Change NW
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Multi-Family Assessment Change

Parcel Assessment
| Count Value
| FY2024 718 $2,339,105,900

FY2025 718 $2,358,635,900
Change 0 $19,530,000

Value Increase 0.8%

FY2024 Value Increase 13.7%




Commercial Assessment Change

Parcel Assessment

| Count Value
FY2024 2,471 $2,536,222,100
FY2025 2,477 $2,614,146,400
Change 6 $77,924,300

Value Increase 3.1%

FY2023 Value Increase 5.5%
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Exempt Assessment Change

Parcel Assessment
Count Value
FY2024 2,012 $4,178,783,000
FY2025 2,019 $4,642,876,300
Change 14 $464,093,300

Value Increase 11.1%

FY2024 Value Increase 12.2%

Exempt include Federal, State, FMA, Regional, City, EDA, HRHA,
City Schools, CDA, Classification and Designation Properties




Land Use Deferral Change

Parcels Assessment Value

FY2024 20 (265 AC) $15,143,200
FY2025 20 (265 AC) $14,934,100
Change 0 -$209,100

Deferral Value 1.4% Decrease

FY2024 Deferral Value No Change

State Land Evaluation and Advisory Council (SLEAC)
FY25 rate slight increase from FY24 rate.




Rehabilitation Tax Credit Change

Parcels Assessment Value
FY2024 6 $10,203,100
FY2025 6 $6,029,300
Change 0 -$4,173,800

Tax Credit 40.9% Decrease

FY2024 Tax Credit 45.5% Decrease

3 parcels changed from full credit to half credit.
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Taxable Value Change

Total Taxable Value

After All Exemptions

FY2024 $14,937,929,676
FY2025 $15,714,291,261
Change $776,361,585

Value Increase 5.2%

FY2024 Value Increase 11.7%

Exemptions include Land Use Deferral, Rehabilitation Tax Credit,
Elderly and Disabled Tax Relief, Disabled Veteran Tax Exemption
i and Deferred Tax Properties




Market Conditions

 High home prices
« Elevated mortgage rates
 Low inventory

 Housing affordability crisis

» Stricter lending standards
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Expectations

 Housing inventory increase
 Housing prices will remain firm

|  Mortgage rates stabilize
» Affordability will have some relief

* Continued steady demand

 Market will be competitive.

$11 .
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*7 Sources: Houzeo.com, Scott Westfall (Dec 15, 2023 CGP Real Estate), Marth C. White (New York Times)




Expectations

~« Rates have dropped to the 6.5% range

« Home sales in Hampton Roads will
~ increase by 3-4%

* Mortgage rates will continue to drop

A 4-6% Iincrease in median sales prices

» Unlikely housing prices will drop

=

iz Sources: Houzeo.com, Scott Westfall (Dec 15, 2023 CGP Real Estate), Marth C. White (New York Times)
i




Expectations

» Median sales prices in Hampton
- =$100,000 less than Virginia Beach

« Hampton is being watched by investors

 Once HRBT expansion completed,
commuting will be easier

 We will all be watching Hampton!

2 Sources: Houzeo.com, Scott Westfall (Dec 15, 2023 CGP Real Estate), Marth C. White (New York Times)




House Bill 1942

- Notice of Rate and Assessment Changes

Amends Va. Code § 58.1-3330(B) effective July 1, 2023

- Requires that any locality that conducts an

- annual reassessment of real estate If the
 proposed real estate tax rate exceeds the

~ “lowered tax rate” under Va. Code § 58.1-3221
" that would result in the locality collecting no

- greater than 101 percent of the previous year’s
| real property taxes, the notice shall set out the
. effective tax rate increase.




FY25 Change of Assessment Notice Postcard

February 9, 2024 NOTICE OF CHANGE IN ASSESSMENT
Assessed Value as of January 1, 2024 for Fiscal Year 2025 (Effective 7/1/2024-6/30/2025)

Parcel Identification Number (PIN): 12007155
Property Address: 503 N FIRST ST
Legal Description: RICHMOND PARK L17. B10

FY2023 FY2024 FY2025
LAND $36,500 $46,900 $60,900
IMPROVEMENT(S) $179.500 $214,200 $230.400
TOTAL $216,000 $261,100 $291,300
Tax Rate (per $100) $1.18 $1.16 $1.16*
Levy (before tax programs) $3,888.00 (20%) $4,177.60 (12%) $4,660.80

* The FY2025 tax rate is not yet known. Public hearings for the budget and the FY2025 proposed tax rate will be
held on April 24, 2024 & May 1, 2024, at 6:30 p.m. in Council Chambers, 22 Lincoln Street, 8t Floor. A tax rate
increase is not being considered at this time. If the proposed FY2025 tax rate remains $1.16, the effective tax
rate increase would be $0.0441. Any revenue generated by that increase would be due solely to growth in real
estate values throughout the City. This information is required by Code of Virginia §58.1-3330.

Applications to request a review of an assessment by the Assessor’s office or by the Board of Review are
available at hampton.gov/assessor; and may be requested by email at AssessorsWebmail@hampton.gov, or by
phone at (757) 727-8311.

Deadline: Request an Office Review by the Assessor by March 11, 2024.
Deadline: Appeal to the Board of Review by April 11, 2024.
Board of Review Applications will be heard by the Board no later than June 30, 2024.

A property owner has the right to inspect the Assessor's records related to that owner's property and non-
confidential information related to all other properties, as per Code of Virginia §§ 58.1-3331 and 58.1-3332.




Important Dates to Remember

|
February 9 Change in Assessment Notices Mailed

Real Estate Property Information Search
Website Updated

| Appeal Forms Available on Website or by
Contacting our Office

| March 11 Deadline: Office Review by the Assessor

 April 11 Deadline: Appeal to the Board of Review

Hampton.gov/Assessor
757-727-8311




IAAO CEAA

IAAO

INTERNATIONAL ASSOCIATION
of ASSESSING OFFICERS

Valuing the World

IAAO.org/CEAA
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President
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