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Land Book Retrospective

Taxable Value
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Jan. 1, 2018 Reassessment

Positive Trends

Market Sales 701 +9%
- Foreclosures 376 “A7%

~ Median Sale Price $199,400 +5%




Positive Trends
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Positive Trends
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Positive Trends

Median Residential Sales Price
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A Changed Real Estate Market

e Fort Monroe loss of 2,000 jobs
e Foreclosures 9% vs 1% in 2007
« HR Employment below 2007 level
;;  Dodd-Frank stricter lending requirements

e HGTYV Tastes up-to-date homes

e Sequestration federal contracts -7.8, defense contracts -21%,
military personnel -25% (Virginia, 2008-2016)
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Hampton Roads Employment
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How the Hampton Roads, Va., Job Market
Became the Most Troubled in the U.S.

Slowing or shifting defense spending has rippled through the region’s economy
Dec12,2017 9:54amET

The latest U.S. jobs report shows robust hiring and historically low unemployment, though not all
parts of the country are enjoying such sturdy growth.

The Hampton Roads area of Virginia has posted some of the steepest job losses in the country this
year. The figures stand in sharp contrast to the broader U.S. economy, which has added jobs each

month for more than seven years and watched the unemployment rate hold at at al7-year low of
4.1% for two consecutive months.

As of October, the Virginia Beach-Norfolk-Newport News metropolitan area shed 9,100 jobs over

i a1l2-month span, more than any other metro area in the country, according to Labor Department
data.



SERVING THE VIRGINIA PENINSULA
SINCE 1896

Report: Va. growth trails rest of
nation

November 20, 2017

Home to both the Pentagon and the world’s biggest naval base — in Norfolk — Virginia
ranked at the top of all states in annual federal spending per capita in fiscal year 2015, the
most recent year for which statistics were available.

But ever since the financial crisis and the two-year recession that began in late 2007,
those federal dollars have shrunk. From 2008 to 2016, total federal contracts in Virginia
fell 7.8 percent, the report found. Contracts for defense work plunged more than 21
percent, and even the total number of military personnel in the state fell by more than a
quarter from 2008 until June of this year.



Are We Back Yet?

Chesapeake 102.76%
Hampton 95.10%
Newport News 93.93%
Norfolk 96.91%
Portsmouth 95.94%
Suffolk 97.48%

Virginia Beach 97.53%
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By TAYLOR TEPPER May 5,

Ten years after the mortgage meltdown, only 3.4% of the homes in the Riverside/San
Bernardino market have recovered to their pre-housing crisis peaks, according to a

report by Trulia. The average home in this metro area costs about $323,000 —
roughly 20% below pre-2007 levels.

Sadly, San Bernardino isn’t unique. Much of the country still hasn’t recovered fully

despite several years of a real estate “recovery.”

While it’s true that national home prices have rebounded on average and are hitting

new highs in this economic recovery, only 34% of houses in the U.S. have actually

come all the way back, according to Trulia.

Trulia compared current home values to pre-recession highs in the nation’s 100
‘biggest metro areas. The markets that have fared the absolute best — like Denver,

gwhere almost 99% of homes are above their pre-crisis prices — are enjoying double-|

digit income and job growth.



Market Sales and

Assessment Neighborhoods

T




Assessment-Sales Ratio
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$14,367,814,200

Total Value

+0.71% Overall Increase |

® +0.64% Residential
+0.95% Commercial

= +0.12% Exempt

m +2.49% Multi-Family




Change of Assessment Notices

50,988 Parcels

No Change
36,251

1%

Decrease
4414

9%




Michael’s Place
Residential +0.64% N

(FY18 +0.47%)
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Residential Changes — Last Year

City of Hampton
Residential Assessment Area
Percent Change
FY2017 to FY2018
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Residential Changes — This Year

City of Hampton
Residential Assessment Area
Percent Change
FY2018 to FY2019
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Commercial +0.95%

(FY18 +0.63%)
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PINNACLE

Multi-Family +2.49%

(FY18 +1.61%)
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Exempt +0.12%

(FY18 +0.61%)
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Looking Ahead

e Sky Zone

e Element



Looking Ahead

e Beach Walk

* Riverpointe



Inside Business

The Hampton Roads Business Journal

Unemployment, [abor force down in Hampton Roads|

By Briana Adhikusurma
briana adhikusurma@insicehiz.com
Dec 26, 2017 Updated Jan 3, 2018

At the end of the day, economic growth, & healthier market, more
people seeking and finding work, and less people out of a job are what
yoL want for a better economy. But Hampton Roads doesn't have that

qgoing on nght now, MchMab said.

The QDL center decided to maove from optimistic to neutral for its 20138

Hampton Koads economic growth forecast.




Virginia Dept. of Taxation
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Certificate of Excellence
INn Assessment Administration

The Internatior

City n, Virginia
Office of the f Real Estate

evement
ments for the
nt Administration

) recognizes their
e highest levels
lence INTERNATIONAL ASSOCIATION
practices that exceed the of ASSESSING OFFICERS
gdeP.fJ'nES ab =T this award by IAAQ in o r - ™
property istration practices. Valuing the World

First Certifled
September 20, 2011

W.A. (Pete) Rodda, CAE, RES Five Year Recertification
President Requirements Completed
August 31, 2016
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