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Land Book Retrospective
Taxable Value
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Jan. 1, 2018 Reassessment
Positive Trends



Positive Trends
Market Sales
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Positive Trends
Foreclosures
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Positive Trends
Median Residential Sales Price
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A Changed Real Estate Market
• Fort Monroe        loss of 2,000 jobs

• Foreclosures       9%  vs  1% in 2007

• HR Employment  below 2007 level

• Dodd-Frank         stricter lending requirements

• HGTV Tastes       up-to-date homes

• Sequestration      federal contracts -7.8, defense contracts -21%,                               
military personnel -25% (Virginia, 2008-2016)



Jan. 1, 2018 Reassessment

Hampton Roads Employment





November 20, 2017



Are We Back Yet?
compared to the highest land book

Chesapeake 102.76%
Hampton 95.10%
Newport News 93.93%
Norfolk 96.91%
Portsmouth 95.94%
Suffolk 97.48%
Virginia Beach 97.53%





Market Sales and
Assessment Neighborhoods 



Assessment-Sales Ratio



52%

15%

25%

8% +0.71% Overall Increase

+0.64% Residential

+0.95% Commercial

+0.12% Exempt

+2.49% Multi-Family

$14,367,814,200
Total Value



No Change
36,251
71%

Increase
10,279
20%

Decrease
4,414
9%

Change
14,693
29%

50,988 Parcels

Change of Assessment Notices
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Residential +0.64%
(FY18 +0.47%)
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Residential Changes – Last Year



Residential Changes – This Year
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PINNACLE
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Looking Ahead

• Sky Zone

• Element

• Hyatt Place



Looking Ahead

• Beach Walk

• Riverpointe

• The Vanguard





Virginia Dept. of Taxation

Hampton
5-Year Average          101%

2015 99
2014 99
2013 99
2012 103
2011 104
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Certificate of Excellence
in Assessment Administration
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